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 be 2,267,807.18, or an annual average increase

of thore than $150,000.
of the past vear we lhad insurance in

At the close
amounting o £234,421,700, or about #50,000,000
mive than WO had on Deffmber 31, 1887, making an
average annual lncresse slnce the latter dute of §10,-
:::n_ our accepted and written business during 1802
'uwnlﬂ‘ 46,640,050, Daninst #85,378,100 written In

1887,

puring the_yrar 1847 we paid to the beneficlaries of

‘ﬁr'ne’:‘.‘h‘*‘t members 81 37468125, making the total ot
such purments from organization to the close of that
yrar 84,182 071,94, We disbursed tn death benefits during

past ¥ear §2,702,337.04, muking the Grand Tatal
::llll Tasses pald since organization $14,739 37863, or an
st payment since 1857 of moro than #2,000,000 an.

Y-
¥ sgmmuundjm: that
A years more than TEXN

wh have thus dishurse1 during
AND ONE-HALK

et iV
"mLILIU-"'S OF DOLLARS (#10,500.000), we have ad.
ded 1o pur RRETVE OF Cinergeney fund during this period
DOLLARS (82.000,000), an aver-

TWO MILLION
'{, mote than FOUR HUNDRED TUHOUSAND DOL.

& (9400000 wnnually.
That the Mutnal fteserve leads all other beneficent In.
ptitutions |« shown by the fact thut we dishurse in death
neariy two and onehalf dollars (#2.30) to every ong
ol #1001 expended for oll other canses combined,
ppas the swWorn reputts to the Insurance Deparfments
that the three great wpid Une? companicos disbur.o
ns much as they do for

Jover

wexpenses in management’
vlalms.

rthermore,
as do these computiles for each #1,000 insura

although recelving tut one-third (1-3) as
in

, wo pay In denth losses as much per vach §1.000
‘I‘I-I as they do, es the following table will shbw:
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The wuecess of this Association extends alau to its for-

olgh branches, and that our line of wmarch has heen aleng

e path of prosperity ls indicated by the following record :

|Anoum in ferce

ul!tn!’orte; .
January 1, “’J:::"‘I&f:f.“‘j Lecember 51,
[ L1 8 L o= | 1892

" |

mau...‘,'l $146,321,400 u.sn.—aao| $186,678,523

Franee......, 5,453,360, 2,176,080, 6,720,700
'cmm.....l 14,615,500, 3,700,100 15,790.300
st |
. other coun-| |
.’ﬂ'l........j ssﬂ.l?ﬂl Q.M.Q'S.l 3,436,000

¢ Totalbo...| $35,351,733| $14,333 o!_ $44,643,795

The sbeve tablo sliows our net Increase for the year
1802 of business In force in foreign countries to be
#7,263 980, distributed among 2,859 new members, and the
mortality for the year was but 88.44 to each 81,000 in

_Roree.

In conclusion, to sum up the prescnt standing of this
Assoclation, 1t need only be stated that our mortelity Is a-
avorable as wny compuny of the same mugnitude can show |
eur axpenses to tembers are but @ fraction of the amount
charged under the “old system:™ all Just death clats
bhave been promptly paid in ful the utmost Integrity
@irts in every department; the tinances are hopestly and
eapably maneged, and Wwo cuter upon the new year with
pssurances of great promise.

Respoctfully submitted,
HENRY J. REINMUND,

Jenuary 25, 1603,

TREASURER'S REPORT,

Mortuary and Reserve Fund Acels
Balanes December §1, 1801 ... reean e 95,212,833 D4
RECEIPTS,
Nei recaipts from mortu.
g7 Sl Sonoarso! i
cember 31, . due
BT eeoenn o B2,T83,513 09
Jntera~t credited 1o Death
Fund January 1 to De-
cember 81, 18z, in-
CIURINE. . o oasvnmnscanan 115,343 37
¢ Tnusad Specinl Doposits.. 30,788 23
Total reCeiPte..uessveseen 2,030,127 S
96,142,781 73

DISBURSEMENTS.
Death Claims pald, as per detalled state
meant hviewith. . oo.cooaimmmnerrianaarre

Balames December 31, 1802, ovee
(Accounted for as folluws;:

9,702,337 04

Bonds  and  morigiges
Ist  llens on  Meal
swate) .,........... .. 58,310,000 00
Conds, Deminion of Lau-
ada, & Footuts.. ... 52,395 57
Binds, Proviner wl
Queber, O pwr com 50,000 00
Feal Eotatetn the o
of New-York (un
Neumbated) - A 41.331 67
Euglish Cousols, 23 por
conte T4 #7,300 00
Registered French ltente
e, B pAr venta. .. ... 30,183 27
Credit Foncler,
Paris, Fiance, 4 por 1
§ _rents i e 10,583 08
tallan Rentes, 5 per
T TR s 777 97
Bends, City of St. Lovls,
1.000 00

3104 per  centa..
"allh on daposit

Chemical Nutlonal Bank, New.York. ... $100,00 no
Fimst National Bank, New-Votk.. ... 10000 “g
Fourth Natonal Iank. New.Yorl l* h a‘l ¥
‘,“"lnl Trust Comipany, New k.. H4.8 _..1
Goriiold Nutional Hank, New-Vork 76,465 33
sMerchants' Exchange Natlonsl Banl,
e York ... . , 25, 0o
“hatham  Nationel Denk, New-Yotl. ... 23,0 an
Meérmantile Natfonal Bank, Now.York 2,000 00
 Napiogal Proviocial Dank, T.ondon, FEng-
land - : = . 36,030 74
fBteckhotm's  Enskilda Dank, Stockholm, .
5 o Bweden . ergiaranses - s l}.ﬂ'}l’l s
rdit Foneler, Parls, Frame ... d 44,012 64
jptoly  Nattonal  d'Feompie, Parls,
nee e . . aN11 33
it nalse, Parie, Frante. ... 20,000 00
¢ 4 National Hank, Hoston Muass 10,5808 B0
Natonal Bank. Milwaukee Wi 3,523 13
ington Lean and Trust Company,
Washington, Ih ... oo 3,000 00
National Paric Hank (niortusry cconnil,
New.York . Bezsaemamb I A v 3,508 AN
in ofice (mortuary account) 125 &2
Total ... - S, .. 83,440,424 71
COMPARISON.
Wa fnereased onr (hash g«n-r-\- uf Lmers vk
Fund @ g 1802 heEn . ®
”m:i kst on Decomper al. 1¥02 3.3'1,%!2
v pdid In Clalms during the past
WP oo v anomsarpie e 700,337 04
Making the grand Lo (atrsments o

The benefiein=-tes of ob Aoeeased metihers
13,000,000 00

sinee nitation nearly
Duting the past year thers has hioen ndded
n one cash Bnd VAAtel et tha
WO OF .. ..oooiann reman e ais .. 3081337
Oes  tanl assots  December 31,
sl e 4,753,256 06
mdier 31 of the pmvio mr thiy
N 2 sse ayian boimin o 4,340,202 80
Au Incresso of ... - FETS a7

1 subinis this annual report with pecullar pride and
Pleasure, Locause cach yogr of my labor with the Mutual
Rlserve constralns e 10 refpeat with fnyrvased earnratness

the statements heretofors made, that the fnnees of this
srsgelation wre carefully  mansged, 8l recelpts  being
ta carrfully

scrupulously wecounted for, and all dishursemen
fain before approval; that cuch and every legitimats
- clabe’ 1s prempely pald In full, and advances lme
ately made wpon notiee of death whenever the sams |8

by the benofi=lars.

1 congratulate our members upon the splendid report
of 1882 Jt Indicates sicady and heilthy growih of this
Amoclstion, and Js & practical exhibiy of the unceasing

. I8bor wnd unepeing Judgment of our Prosident.

ThA succendful past should give us added inspiration 10

_ . gontinno the developmedt of Life Insurance in tho future.

wors of providing for the widew uod orphan cver
. possibilition withotit limit; and our best
should go forth to advance the Intrrcais

of the noble eccupation |
n which we are
respectlully submitted, JOUN W \'B?rm:\: =
New York, Jan, 25, 1804, . '_I,'rgll’u;ﬂ'

i
HONEST CLAIMS ALWAYS PAID.

Nopart af O, =2
l.'nrw:-nh of 0. D. Baldwin, Chaimian Death Claims De.

The report.of O. D. Baldwin, Chalrman of the Desth

(:Ilmn Department, showed that no less than 1,022 widews |
orphans wud other beneticlaries in this and other counts :r-. |

Pepresenting
proved, reee

) 3 policles, the purment of which wes ap-
the vess 1 l"‘d‘-'m"‘ the treasury $2,702,837.04 during
Thie smienss o0 Sah ‘S JRSE: SeoRsvat
unagrproyed, durlng Wb year ]I;“}"-r;:;lflém;m:::nd";m{
if_."_'-‘d'"—v! ["hlll' the mmotnt in 1802 over 1801 was oniy
: ’ -\- 'I’"- a differcnies In favor of 1892 of §194,925.00.
|.-::rll.:_.‘-dl.::l_.,_’hu“mw. considering the gicat increase of
et STeE S e
aprations .-.. well it et e
ST ;‘ vll an to wll otheér deparuments Ju the

It gives pleastre
denth cladms  received  ond  the  causes  thereol
the Indications are that ia giippe, which during  the
past threo yoars has been so fatal as well as so ||n|.:
ver-al, has very largely abated, and the death rate Is re.
cently materlally hupioved therehy, and & continnal -
proveminut from this souiee may be espeeted,

All death clalms have teen r;m»m].fy examined under
the rules and regolations laid dewn by the Board of
Directors and Councll of Oficers for this Depurtinent, and
theey are now being alse serntinlzed by the standing }'n;nj.
mittes on Death Claims befure presentation o the Board
of Dirfctors o Fxecutive Commidtece for Unal superyision
and aceeptance or disspproval, 1t has been the alm of
this Department to press clalms forward with the utmost
dispateh and pay all just elaims, having due regard o tha
Iiportance of proper Investigation, to the end that all the
papers may be in legal form and the company fully pro-
tected upon paviment,

One casg rejected b £l g y
s ] ¥ this Department deserves a special

On Augusy 2 we roealved notice of the death of Joseph
B, Clarkson, sald to have Licen drowned. Insured for ﬁu B
000, His body net having been found, and upon |n|-a~d.
gation it appearing to the satisfaction of this Department
that Mr. Clarkson was not drowned, although sworn af.
davits In support of the claim had been fled, the elalm was
rijectad,  On November 14 Mpe. Josaph K. Clarkson ap-
peaned alive, and hos since remained allve,  Were it not
for the suits which have Leen brought against the Asso.
ciution ot the most preposterous clalms, simply for annoy-
ance and vexation, Il not for bleckmwall, It would be ol
necessary for me to wdd that no sult has beon commenced
upen this claim.

On the obhier side, In the causs of Clemens O Kreibohm,
St. Louls, Mo, who had ouly been insured in this Asso-
clation for 1 month & days fer 85,000, was Instantly killed
by an explosion.

The easn of Luclus D, Carpenter, Sevimour, Ind., $10,-
000 T insured 2 months 28 days ; wecidentally drowned.

ue case of Dr. J, H. ML Insured only 1 month 19
dayw, for #2,000; colled out st night on a proféssional
visit and Lrutally murdered Ly a crowd of disorderly
negross.

All were not only promptly but gladly patd In full by
this Asseciation. .

Elghty-three claims, emounting to S303.308, have heen
acteptad, to be patd from the proceeds of the asssssment
of Fehruary 1, 1503, when the same shall have bern col-
leeted, unless previonsly paid from the Emergency Fund.

The Habilities December 81, 1882, ure atated at 8301,
OBS, of which umount ®148.000 has heen already plid.

1 again beg to tepert porféct harmony In the working
af the foree in this Department lo thelr epdeavara to pro.
dute the bost reanille toward the guccos and prosperity of
thn Mutusl Reserve Fund Life Association.

Very respectlully submitied, 1
0. D. BALDWIN,

Chairmen D, L. Department,
—

REPORT OF COUNSEL FRED-
ERICK A. BURNMAM.

‘The repert of the law department of the Assaclation Was
|isteniod to with much interest.  Mr. Pnmban <sld thit
notwithstanding the Increase of husiness the number of
suits pending was less than one Vear wgo, Referring to
the experiences of his emue, Mr.o Burnham, amoeng ather
things, sald

The past year has not bien witheut attempts to da.
friul our death fund, but b ne lustane, save one, as far
we we mFe AWAre, his any such effert met With success.

Cme reason for this lack ef surcess ey lie in the new
ruls which we adopted at the beginulng of the year and
whith we have sterdlly fullowed, to the effect that In vase
of an attempled fraud we would not be content with
slinply successtully reslsting the clalm, but that we would
carry the war into Afriea, and by eriminal prasecutions
punish thess seonndrels in the same manie! that we would
The more coursgeous thieves whe atterupted to break futo
oir safes at night. The defeat of the traudulent death
claim has besn hut @ secondary conslderation, the punishe-
ment of the criminals who meke it & bumness 10 rob life
[naurance oompanies belng in wiese matters our gresl alm.
1n this we have bhoaen mers sutcessful than we saticipated.
We have secured mare than one conviction, wnd more than
one hitherto presumibly respectable cltizen bas learned
oo lute that it Is & crime to rob o lie Insurance ¢om.
pany, and in the epportunity for refloction affordid him In
the solitnde of the felon’s eell repents, it pot of hid crime,
peptaluly that be trisd it.on the Mutusl DBesorve,

The proposed codlfication of the statutes of this Ktate

me to  report  that  from the

in relatien s Hfe Insurance, whi 1 wentioned o my
report last vear, 14 now an sccomipdlshied fact.  The wre-
natural

vislons of this efatute concerniug assrspment or
premium  insurance thoroughly recognine and fOrmly estab.
Msh the principles of our system, Equal rights and
squal protection are by this Jaw fully eceoidsd to wll
hotest patutul premivm companies. The statute Is, indecd,
In iy judgment, o medel one, and, 1 em infermed, Is
peing copied and enactad us & law In ‘many uther States,
All credit 18 due to Hon, James F. Plerce, the Superintind.
ent of Jusuwance of this State, In promoting the paesde
of this wet, and 1 only regoet that he was net cquuily us
suceeartul in Lls eMots, In which we nselsted, to heye the
same art problbit the freudulent business carried ou Ly
the shost term ondowment orders. s suguelty I this
tespect was shonn by the collnpse of the lron Mall enly &
few weeks uiter the bill becume o law.

With the porsonsl knowledge that during the pest
year overy henest deatli clalm has bevn promptiv pald in
full, with the remembiance of the almost Invariable siecms
which has attefided the labora of my department In this
and other dirvetions, 1 review the tevord of thy year with
much of pride amd satisfaction, Leeause with this review
comes the conselonsntss that 1 have thus been able to
contribute  sutiesilng toward the great ond henchoent
whieh the assoclutlon [s dally aec gl Lahing.

FREDERICK A, BURNIAM,
Mutual Heserve und Life Assoclution,

——

SECRETARY'S REPORT.

weeretary ¥. T, Brewan resd hin teport aa fullows, being
the twellth sonusl statemeut of tht secretary of thi Assue

results

Counsel

clation :
Balsuve net or inyested aarets December N
H1, 1802 exiun - T os_:m:.ul.o..
Tncume during 1802 ovoos 400720
Total PrABUFERs . cconeiries IR CURE
‘Total disbursements SRRy 1087 §
Balames Dec, 81, 1802 . u,}u:':q
Tolal usarts Ge e 5,200 U0
Total Hablitles. . . ¢ .mw :!.‘
wor surpiun over all labllibes. . .......... 3.048,202 49
4 ::u”f_-l.“ written in 1B L. AR, U4G, 480 00
47 pelicies In force Decrnie =
oF 41, 1802, roverlug . 87806,421,700 00
04,079 policies in force Decetn:
per 81, lsul, coverlug.. .. <
7,003 Heles Increased for 1N o
4 l‘:l L EP1 015,880 00

g
REPORT OF J. DOUGLAS WELLS,
THIRD VICE-PRESIDENT.

BUTF, TO JOHUN A. MeUCALL,

A TRI
Prosideat Hurper said on the conclusion of the Secreary’s
report:
Gentlemen ¢ You sed the magnificent figures in our show.

jmst  Year. Many of you deubtiess wender
Low all tals pusiness was s ured, 1 min gelng to let
the secpet out and in dolug so, 1 will present Lo you Mr.
Wells, our ‘I'hird Viee President, in charge of the Ageucy
went of the Assoclation.

DP:::“\\‘--H- was toundly cheared as he stepped fore
ward, and frequently was he appiauded during the readiug
of his peport. e graceful Lilbube pald by bim to ex.
Insurance Commissiouer John A‘. Metall  was heartily
.pprl‘fllw. Ihis Is what Mr. Wells sald:

To the President, Directors Members of the Mutual

fencrve Fund Life Arsociation ;

GENTLEMEN : In profenting ta You my roport of the
year 1892 1 will endeaver, us fur as porsible, to keep
within the limits of wy own department, and 1o deal
with those matters only Whivh affect the agency Work
of this Avsoclation.

NEW RBUSINESS.

port last year that the new husiness
applied for, through our agents, during the year 1841
amounted to #30,019,615, and that the lnerease over the
previoas year of new business amounted to over NINE

AXD ONE-QUARTER MILLIONS,
1 have now the honor 1o pepott that the new business

jng for the

1 stated in Wy ™

1802 amounts to #010,010.010,

applied for during the year
snd that the incheass over The year 1801 amounts o
R0.090,06, 'Thia lmmense olume of busined was
received as follows:

the Heome Deparbuent ... 942,920,080
From u.: Canutien !‘-'.-;.‘..;..,.,.‘ o1

From ] rlrl‘lml
hm‘r:i t‘l‘:“ !“zn‘:t:ml:: Department
Froo the Weat Indlies, ete...

1 uesd kardly remind you that In
yeor Gur Prealden? foretold a new business of g0, 000,000
for the year 1802, and 1 am now ghd to show you thet
Jiis prophetic Inatincts have been fully realized. 1L st
bo remembered, oo, that every dollur of this $00,000,000
pepit aenis atralght Iife insurance, and that (f we eliminate
tontine sod endowment busluess and. limited Nfe and lo-
yostment polcios of one kind and snother, slb of wirleh ‘is

ware | 5. with an relish, the result is

nob equalied by any other insumnce company ln the world.

It should not be forgotten, however, that jn order lo
enuble the President to fulllll his prophecy and keep his
word, the agenta of the Association furnished new applica-
Wons during the month of Desember alons amounting to
HOE2.010, & feat which has probably never been aecoin.

| plished before for any other com!
of uEenis,

It our Treaident will make
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unolher propheey for the
that the same energy o
to him will make (b alwo
opheey fulfilled."
NFIDENCE

rr-lnrreasing

canfidonce of

the pubdld in the Mutual L v day i)

day, ani
F in every farm and from every quarter, perhaps the most
convinelug evidence ix to be found In the constant’v In.

creasing  business each month
| sponding shonths of 1861,

January renaieas WISA HOO Ju)
Fretiruary ‘o Far 150 A
. Marh i O S
Aprtl .. i T 00
Mar . v} it N
Jutie e WOT.2R5 v

course, has heen the work of ag
plished without a carrespanding

—

Broadway, Corner

In 1892 over the

coree.

This Incrmse was, in

v e n
st
(8}

¥
r .
[
aher L e )

‘This narvellons inerease of busposs, ol of which, of

#its, has nat betn a-com.
infpat e In the waorl of

sletal

NEW

voup agency department, fram
during the vear neurly 15000
sand agents, over 400 ePxpivas
requests, snd ounr
sddition to this no less

te, and the securieg of new GE+i

brought Into centact with ov
Assaciatien, 1s of cgual maenit
TON.

Tt me unynalifed  pl

agents of the Mutual ewrvn

plves

congratulate the Hon. Jaolin A

ment President of the New

tiean no single event o fnstran
han been reeded
more  Batisfortiog

as

yrur Whirh
which rreated
W all reismber the decp an
Gyver the world lusl
New-York I
port of Supe
that anslety
Metall,  The appolnts
a Mtroke gof genlis on Pl part o
that vumpany, apod It resulted |
compauy to puliee vam fldenee

allled with and el tiea
panies, was bipoad  enou
slons to aeknawledge the  soul
manegement of the
vigarous Kaxon thies
prasnan that, although he s pre
insurance coiLpany,
Ionerye tender hin
seCall’s example, 1 an wlad 1o
many of the laiger and whre T
panies, fnclidaig not ouly the

but the Lguitable
wiave shown not ouly
stop the digrepitabile
pave hitherto prevalled,

trndent Ivars
relieved
nt wus

Witk Ley

who slam

sUB

1 eannol sprak too highly, so

agrncy department 18
already been ado)
aiecammmibtes ol the
at My be
rhed admirably
nly Insures the

laving & 4

diacussion of wh
Tho plan bas WO

othey system cai,
|mpertant detalls of oftlc

1t would sffond me |nflnite pils

1o those mManagers and
W the rasults of the Yeal,

this peport prevents it.

of our Fleid Superintendent.
rEpeTienoe and groewt roputation
orpanlzer wend
w him, for orgenization, & very
States, and ul-ruﬂltpi_;'!_f he wus
o New-Yeork, peansylvinl
can, Tudisna wnd Missonrl=a afv
everal Ol Wotld “grideipstitics
has prosen wimeelf the right m
only in the feld but at the b
the ARFICY Camanities
have Leen of grest o
can e somrwha
previeus to his taking tharee o
ammiint of the busineas from
$2.500,000, while In the three ve

o th

Pennsyivanin, Western
beve also made large (ncreases |
During the past vear e bas vt
miles, visiting eyvery sevtion o
valuabie
and zeal
come somewhat disheartened.
is found in his unqualtfied bel
Mutaal Reserve and his

SUCCESSFLL )

bundred thousand printed documents

agents have been mado and easanted
the smount of later Invelved In Plad eorres pol

the duties ol ¥our egeney departiment

JONIN A

and which cuintnated In
wndl we all o

L manAgers uhid AL
3 thivie warthest conpratilations,

aud the Mutual Life,
a dispusition
methods of slander wnd abuse which

sted At the sugg

FIELD SUPERINTENDENT E 0.

peterring to wnd exprossing my

wuch na to justify

his muggestions

whirh has been sent ont
ferers Lo QUEF MDA TS
jarerin e talging se¥eTH
in anawer to specinl

15,000 special clrrulor  letters. In
than 1,100 new contrarts with
But vast as is

nee referred

the werk tncidental to
which ls daily
ather departent of L

s

MCALTL

eaaripe o Lftalt of the
Fund LA clat'on 1o
MeCull ton bls appolnt
w-York LAf Thete  has
g vireles during the past
with miore  ntete il
¢ than that apei it et
slety which
ornlng the

thin  Bppekntne
rogardod by everyholdy as
W e exeentive wllerrs of

n completely Fostorine the
sie, MreCall, although

W In the schiool of old ue coili-
and hig cooogh e wll wron-

W pinelples ond hotirsl

Mutial Jieserve atd to denounce in

feped 1t 10 %6 for Ehisn
Sdent of o powerlul rivae!
ibs wf the Mutual
*h
say, hns been followed LY
vapectubin nsurance can-

Naw-York Lifs, of conis

whileh comgunieg
put a determination L

COMMITIEES OF DIRECTORS.

far at a!l evints as the

congemred, of the plan that has

sostion of the President, of
lrectops mect dally for the

called s extyaordinary mniiers.

, ond hus Ird te the Lest
Best and wisest conslders-
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t understood when 1 stite that, throe yoars

i 12
n

o Missonr, the ag
hal State was liss
wars he hos had chaige the

business has eseeoded w000 000,
New-York, Ohlo and Michigan

inder his superintendency.

gally ‘travelled fully 40,000

t his field, enlisting new and
mon In the agency work, and by his entsusissm
devoloping & number of old agents who had he.
The reanon of hls success

lef In the system of the

deyntian to lts 1'resident,

LESULTS.
- the ordinary limits of

- 1 am mot, 1 hope,
qnumwmluuu

lu;umu company whose

btal business dun‘nl' the fArst twelve yoars of lts @A
tstenen cxcreded by many milllions the combined husiness

during tho firet twelve yowis of thelr existencs of theee

of the largest Inkurance compahles in e worll, viz:
The Fiultable, the Muteal Life s the New-Yord Tale,
and whise buslness doring ite twelfth vear was neafy

double that of e Egubtaade, and gloven ¢ larers
than that of the Matmal Lafe, and teenty t largre
than that of the New-York FLife, durlpg the twellth vear

exrrelse

of thelr evistencs; o pany which Ly the of
a judiclons svonomy 1o oll its depattinens, and by paying

for Ita pew bosiness, bess than onethind, and for the
managrment of (ta ofd bualpess, less than wrehall of
the avemige wmount (RiA By the old Une vompandes, Is

to insure I wembers ot less than half the cuest of
¥ » compaty which hos o solld geld
P A00 0, aml wet as WU ting T

whirh

¥ praid

w, ant of It oedinary

#1000 of Jabilby: -

duting the yvese 1802 In dedth

mactuary fupd, the stin of $2502000, amd  slges jts
prgunirat mreme by 15 000 N00 a elmpany
which = otith of De 't last, applications
{1 urance Ao th &85 i,oand applieat.ons
during the year pmoupting o eier & WML OO0,  Sheh o
o I suv, manngidl by practical husiness mwthods |
amt ronteolled, Inspheed and oneeglzal by a ot cotis
mander, Who s both precdent and geneinl manager, .

euples @ very proud position among the Hnem lal Inst

MUTUAL RESERVE FUND LIFE ASSOCIATION'S

HOME,

Duane Street, New-York.

————

inuitied
[ the age.

Lions of this country, and (s surely w be con.

widered one of the flnencinl wonders

rewpoetfully  stbmlieed,
4. . WELLS,
Thlrd VicePreskdent
e
REPORT OF MEDICAL DIRECTOR
BOWDEN.

A Gratifying Showing from the Med-
icnl Standpoint,

Troasnrer Tl W, Veoaman teinp o neenplod A
tr, and It bevmtae Wi doty fo intred I B W
Medival Dirocter, to whon he pleasantly  res
“wid S bones. 't
: NEW-YOILK, Jun. 25, 1803,
T l:n- Pourd uf Directors of the Mutual

Tw 0, Netoyark Oy,

[FR T t the  Assocla-
NI B athme o lelef
Jrort of thies Lihods ik during

nnt In lavi YOur cuf shdoration

e Lo onndte with voni dn rejoloing et the

aitained LY the As aclation doring g

The ttul amoiing of lisinies P I duting the past
twelve moenths I+ s0010,000, of which there Las baeg
rrveived Trem ke Ualied Stabes #42 () - Tram tThe
DBumtolon of From put Heltaln amid
T land Cuntineotal  deritioent,

I Scusdinavign sod  other countriow,

¥ i),

OF this vast volume of business, pepresented by 17.070
applieations, thero lss been approved ©08010,0630, and 1.
jeited, postp nd ond dn preco s of lnvestigution prior to
apooval, #11, i,

Much lal s been glven to the consideration of this
hiafness, comilug ns [t dacs from so many diffesnt couns
triea, utid pequiting carelal consbdimation not only of the
climatalugy of the vountiles wlilch have furnistod 1, bt
also @s o (b= desdrabtiity from the standpoints of famlly
anil personal history, examination sud enviconments In
the performmnee oF thls duty the medical o pector has ex-
prelsed wll due core, having realiasd the nevessity of kKecn
discomment, as Hlnsteated by the pejection of 3 worthy
tisk, on the oue hand, and the neceptanes ¢
abile one o the other; i hoa founmd If @t many times to
b o gpriestion of eatnesi, thoughitul vonsideration, carefnl
cornitiny and fnvesttgation.  Having consuitd my
il ln-qu.-nlh In order to arzlve 4t 4 vorreet eopelusion,
and having exereiacd my very Iwal jultgnent in all the busi.
ness whivh lias Been bsfore me for considesation, T have
rudeavored vonscientlonsy to guntd the trust ponflded to
me. My co-workers of the willeal stalf have glven o me
the Looeft of thole dxpepience antd able salstanee In the
pulidepation of o vast . of
bnsineas, and Nase o al In thelr po o ald me D the
discharge of my mulpiple dniies, and for thelr support and
enconpimenent [ desips to tauder iy sinvsie thanis and sp-
preciation.

1 have miven eonsideralls attertlon alay to the matter
of thir deaths whieh hhve securr d Auring the pust yYear
the detalls of which will be prosonted by the ehnfrman of
e Death Clulin Diepartroont,
pundred and twonty Bhree of the cases comprised

AR

i

wrdueus libaor uf the «

in the record of mortality are o L atteilated to the
epldrmmic whieh (nvadéd our eolntry Dwo ¥engs o OF
mote, Unown as “La TiRppe The destrojing powers
of this malady eannot LA watimated, ne % differs from any
ather epldemde  which  hasesor culstid, Invading the
palaes and the hovel aliki. snd carrving off many who
have been able to pesist ruectasfully other disen i
has been recognlaed as @ st wandiiful diagnostician,
indicating  the wiak pulnts of the linman system, and
attaciing Vital jarts which, tip to apparatice, lod Lot
wanifi tid any  Indieation of Py whed  far s This Ax
s latlon higs ot Dewn At exsdption to its ban il

Arenee, wil It Is @y Carnes et that had 't not 1
ts appearance wortallty of wur Asocktion woull have
teen far below the ayvermge axpettenced by companies of
n ke et rstil g As yourall Kk diwvases of the
reap rabiry and the el WROPY s¥atem ate patent factors
tn diminisbing our PAUKST DU we have great rtasons to
vongratilat purselves that by ewrs [n the scloction of
pishs which have hrén aces eofl this Ameoclation has bren
ab'e ta mect all demanda wheh have beon made upoen it
W oamwong our members,

mirable farcalght of gue honored Prosident and
s too much prulse cunnot be glven, for Ly
atalaess principles and o thoroudh undor-
vian of Instranee this Associntion ey
b ol assessmeng organlzations on the

o,

through dest

fo the ad
hils co-wOT
woll-devised
standing of ©
stands the foper
gloti.

With feellngs of great plouswte 1 unite with wy asso-

clates and with you, our wembers, In the groat rejoicing
to which we wre entitied wd the wonderful success of the

Mutusl Heserve Fund Life Assoclation. No Inatitution
of & llke number of ysars of existonce ¢an spproach It in
its wonderful record. It has paid to she widow sad the
orphan over $14.000,000, and it Is resdy to meot every
| just claim which may be made upen it; while (0h emer-
| graer fund. excesding $3,000,000, gives to it & sure and
permanent sochcrage in the minda of tho pafblle.
Congratulating Fou and my assoclate offieers upon the
cloke of the most successful yoar' experienced by  the
| Mutual Reserve, and with an carnist wish that 1893 may
fot onir equal, but excel tho record of the past, 1 closo
| the volume of the récord of my stewardahip for the vear
1802, J. W. BOWDEN, Medicul Direetor.

—_——
MEDICAL SUPERVISOR'S: RE«
PORT.

This L& the seport of Medical Supervicor T L. Scetnan
on the operations of the Assoclation tor 1:

T the Presidont and Board of Directars of the Mutual

Ieserve Fund Life Assoclation :

trintlemen : The Department of Medical Supervision i
now regularly organized, with m medical supryvisor at s
hiead, assisted By two |-\|'p¢-rmn-m phys hans, and em-
ploxinzg such other assidtance as way [rom tiine to thue De
required,

Its oljects mre, first and foremost,’ the investigation of
the ehamcter of 1isks befors, rather thea after, Wnlr ae-
coptancs by the Assucintion, especlally in those distrlcin
wheee fraud ha ¢ moot prevalent,  In conducting those
jnvestigations attention < peld not only to the physical fi
ness of the applicvant, but aiso te the matiar of Mentifica-
thon, surroundings, habits, wle—in omer words, to the
moral hniard,  These Investigations alsn extend to the
cxaminlng physicians and agenta, whenever therd s réwsan
to suspect that they are not working for the best inter
sta of the Association. 1o more than one Instabco the
nressalty fop sich supervision has wlroudy beon  demon:
atiated,

In wddition to tha dutles mentioned the Department of
Mudical Supervision has full charge of all furelgn spplica-
tionjy those from (anadas exeepted, and co-operates to the
fullest extent passible with the Death (lalm Department
In the fnvestigation of such clalms as hear e idences of @
questionatle nature. 1t also pielieves the Medival Director
of a portlon of hla work when the volume of new busi.
ness s 80 great @s to overtax his dopartment.

From the naturs of Ma duties It |8 not pracricable nor de-
srable to report (o detall the methods pupsued nor results
prached further than to state that they bhave constantly In
view the commen objeet of all departimants, the best Inter.
Asseciatinn In the protection of Its membership.

pats of the
Iespectiully submitted,
L. L. SEAMAN, M. D., L. L. B

Medlcal Supervicor.

January 23, 1503,

REPORT CHAIRMAN INVEST.
MENT COMMITTEE.

The following 15 the report submitted by C. T Blasell,
y of the Investment Couumiteoe:

halrm
To the Piesidont, Ditectors and Members of the Mutial
Heserve Fund Life Assodlation &

comunitter, thranugh [ts  ehalmoan,
he Sist day of Devamber,
fund amoutited
yeur 1891 of B216.-
Is

Gentlomen :  Your

rospectiully reports that on
yonr [eserve or emergency
0, wn Incrense over the
the amonnt luvested In bobd and mortyage
410,000,
This lust amonnt heing that with which Four com-
mittes has espoclally to deal, s lowtied on frat-class, Nne
proved 1eal estite in the clty of New-York, a8 firet mort-
gages, at less than 00 per cont of 1ta value, s a] prateed
by Hon. Michac Coleman, who also appralsca for the
Gentral Trust Company. The valne of ground represented
Ly thess mortgages |8 21,500,050, sad the value of the
hultdings upon the ground & #2,430,050, making o toral
value of #4,047.000.

The fire insnrance corried
by thess mortgages In fayor o
&2,000,100, all In old and rellable

INTEREST,
w for the year 1892, lu.
geeraed bt

upon the bulldings rovered
{ the rompany amounts
companies.

Tha net Intersst on thess lod
cludjng #5185 Yt unpaid and #20,27002
not vet due, has be'n AN, T9E.00,

For o detalled deseription of the propertics on which
we refer to and herswith submit &
tabtilated statement, cortitied by our trustoe, the Central
Triist Company of New-York, In econcluding this bLrief
pepore we rejolee n belng able to peltorate the statemont
made in cur pepork @y far ago—vie., that our company has
npever lost @ dullsr dn Its loans, elther of principal or

Interest,
Iespretully submitted,

onr loans are based

C. R. BISSELL,
Chalrman Tuvestment Committed,

i
REPORT OF STEPHEN I TYNG,
GENERAL DIRECTOR OF THE
COMPANY FOR CONTINENTAL

EUROPE,

When Prosident Harper anpounced that Ditector-Giens
eral Stephen 1. Tyog, whos headgquirters are In Parls,
would road the peport of that department, then: Was
thy audlence, followsd by applanis a4 Dr.
Tynp sdvanced to the platferm. Ia lookd well, wnd
thironghont the Ewenty-five minut: -eipled In the reading
of the report his words wers earcfully Ustened to, and
B resmed his wiat smid mouch enthuslaan,  His romarks
cunsiitd latgely of s historlcal review of Insumnte,
bith firn wnd Lifs, In Fraoe, and were characterized by
numerons Interesting tonches Brinelng his sketch down
thewe fater days, Dr. Tyng said:
“The nssimilation ‘ot Ufe Insurance with those fire
assoclations Was the uroblem presonted to the French pib-
Mo Ly the Introduction of the ideu of the Mntual Reserve
Fund  Pife Assoclution six years ugo, It was
found What io the Mutuells Immoblllere, otganlied in 18146,
and the Miutielln Motillers, orssnlzed in 1810, th chisf
teatures of our system were precognized and applled.  They
am pursiy mutusl, In the scnse that they are contrelled
by thelr members without shirs of guarniee caplital.
They Insute at cost prive, without the luading of ratos
atherwise than for the cteation of an srergency fund. They
Ievled w pro rita premian doterminesd by thelr wewnal
luesas, umtil they  had aceumuiatal in thielr  emetgeney
fund & sulietent sum to warrant the determination of »
penlmum annnal tart® To avall oursives of thelp #x-

anid to eatnd thelt methods to pure Jite lnsuy.
was the matnral Hoe of action maiged out for us

stir wnohe

tu

i

petlone

ance
by the hisary of lnsusance  when we first Introduced
e Mutunl Hesepve Fund Lite Asseclstion lute France.

This we bave dope on the lines of argumosnt traced by
the T'ratdont and the Boatd of Ihrectors of the Assoclation
i the varlous docwments that ure so famillar In Amerlca.
hit, a% the sames time we have adjistel thess arruments
to thit peeulinr mothods of thonclhit of the country to which
wie wepe pommissioned and the history of [ts prefodiess
as Wi have already traced them,

The fiscussion in the prss of thelr proje‘ts, the ob-
jretions ralsed by tiae old lne companies o thelr prinels
phes and the jealousy of fAnancial cleeles In refecence W
thelr gusiantess have combined to place ln strauger rellel
and to cstablish on @ frmer pedestal the clear cut, une.
gqulvoral snd moit satlsfartory avatem of she Mutuul Re
perve Fupd Lifs Asseclation,

Out of all the discusslops of vears, maintained with
the bittepest werimony at fimes, alded hy e strongest
fingnclal =1t inlerest, antd susfained by the peondo-selen-
tifle pretenstons of so-called dactnaries't In the employ of
exlsting eompanle?, bas been syolvn] p conviction In the
pubille mind that we are pight, that aur principles are true,
and that the futurs of el] puee Hre inanrance, uneonneted
wiity banking, Is assured to assorlations analagous Lo viirs.

During the visit ef our st ished President In the
month of August last, with that clearness of vislon and
defination whivh have aheays e bled him to ferdses anil
provide for the possibile of the Assoclation In differcnt
lunds, he proponnded a doctrins which was most tl ely,
v and determinative of the problem then existiog
and demanding solution,  When he stated to an Influential
gathering , composed of D'rench vronomists and fnsurance
wen i Fards, that the Mutual Reserve Fund Tdfe Assla-
Uit was ot onee @ natlonnl and fnternational asso-lation
whepever I operated, he stfick a chard which bus beon
vilrating In wany mirds, and echoetd In many circlos since
s departune.  Inasmuch as this Assuctation I« anthorized
in Franee by w Presidential decree, In sceardenes with a
Jaw dating frgm 1837, 1s under the superyision of the
Minister of Comneree and subject ta his control, wnd
aenepts the jurisprodencs and  the judleature of the He-
publie of Fisnee untler the conditlons of s contracts It
has tae right W claip, #0 fur As gOVErDILSOL authoriration
= vancerned, L o natlonsl institution. Moreover, it
docs all that any national institutlon |s either obligated or
expected Lo do-it pavs ire death lesses In France. It
malntaios the drposit of the Fawrgeney Fund pertaining
1o its Erench palleies in govern ment fnstitutions In Franee,
Tt employs lts Bxpanae Fund {1 France, and it invokes the
raight of Freneh citirens vomprising & Genersl Councll
of members insured for the largost sutns.  In all these
fratured It has 3 French attenomy, and |s oat so much
en as the Proieh compaanles which operate I Delzivm,
Ttaly, where fdey of thase conditions are un-
Jiut biside and beyond this natlenal aspert, It
giyes thp adiantaze 1o loral members of o (uternat lonal rat:
of nertaliny from it aperations in all the healthy portlons
of the Vulted states and-other forelgn countries,
| W'his ductrine hax been 50 thoroughly approved by
thiukers on our wide of the ocean that the Awsofiation his
Loay @ position shared by no other Ameriesn or forelgn
pompany or asoclation, and prescuts a clabm te the French
e which nullifies the necessity of organizations of
8 Jike pature dn that country.

"he pesults’ of the year's opetatiots an fneinded In the
reparts of the general oflivers of the Assoelatlon. it I+

lnstrartl

oV

tord
Spain and
fulitited.

which have been placed under my direction. It s sulb
eieut to say, however, thai during the whole year wo
bave hed no serlous guestions in any of the seven
countries, clther with the governments or before their
courta of law. Our messures have besn teken Lo AghS
our battle on the plan of reason, sccepting iitations
which, like mountain ridges, surround us, under the
form of government prescription. and established laws.

In ltaly, as will apjear from the report of our generl
manager (n that country, we bave established sgsinst all
comers our pigbts under the royal deeree.  In Spain we
have obieined onr peognition from the Minlstey of Finanes,
In Portugal we e on the peint of pecelving the same
authorization.  In Belelum and In Holland our position i
undisputed, and we enjoy the lares lberty afforded by
Wiase gonerous Kingdoms. Our system of sgencles sod
sub-agencies has been extends=d through ail these countries,

1 desire especially to acknow bdee, o this connection,
the lerge and generous medsuics taken by the Iresideny
during his recent visit to Furope, amd predict that if the
Assoclation shall sustain him In the convictions which
he formed upon the ground and the line of acklon which he
has luid out snd which wo, as bis subordinate ofcers, are
only loo glad to apply with all loyuity and Nislity, the
production from the Lontiment of Europe will not ooly
excertd, 89 1L now does, that of some of the most lmportant
States In the Ameriean Unlon, but will bring conviderss
tions of penewsd activity o the minds of those who, have
Ing a bedter prepared feld with less hostllity, are tempted
to-day to sleep under nrins.

With the salutations of onr large group of members,
the expreesion of their coufidence in the gencral manames
ment of the Assoclation and thelr plightsd vo-opertion la
the extension of the teue oconomical princlples of whieh
the Mutual Reserve Fund Life Association Is today the
exponent throughout the world, T am, faithfulir yours,

5. 1 TYNG, .

;" Lietor-Gieneal,
s e,

ASSISTANT COMPTROLLER'S REs
PORT.

The raport of . M. MeChesner, Asslstant Comptrolles,
fa given below In full, as follows:

To the President, Oficers sod Directars of the Mutusl

Hesepve Fund Life Assoclation.

Gentlemen: 16 affords me pleasure to render a briel pee
count and review of the work of my depaitineat tor the
yrar 1892, which has so aticeessfully closed.

A= Assistatit Comprralier of the Assoctation (b has been
my duty net only to review the daily (ranactions of the
business of the Assoclation, but to keep o detalled @e-
vount of all policies fssued, as weil as the business of the
varlots ngents of the Assoclation, so that each afficer could
be informed at auy hotur of the business recilved from any
department or agent. In additlon theeoto I have durleg
the past few months kept tie arcounts of the special
agrnii, showing 'he amount of husinqss recelved from each
wgent, and the amount pald for such Luslperss,

U nder the direction of the president T have reviewed the
work of the auditors, footlng the Income of the assoristion
vorifying the additions made In the
policy registors of the association of cuch pasessment, which
work s required constint wttentlon and necessitatad
working at night as well ss day during wst of the pass
three months,

In this connection 1
knowing the footings of the pe
yet after carefully golug over
aral roglsters and ascertaining the tucoms trom the seversl
mortuary calls, wheu the result of our aidition and foot-
ings were compared, my poyiew and audit confirmed the
correctiiess of the auditors’ worlk.

1t Is bt proper that due eredit shonld be glven fo the
faithiul corps of assistants In my departiment, who have
most falthtully performed their soveral dutics snd coms
tributed much to the siucecss of the department.

teapectiully stilimitted,

from each assesstoent,

ideste to state that, although nod
gisters made by the auditors,
the work of footing the sevs

G. R, .\tcf'HFSSET. .
Asslatant Comptrollen

——

THE BRITISH DEPA RTMENT.

splendid Showing from Beyond the

Sem.
pireetor-General of the Tritish Deparde
ment, Was prowent o rewd thi pepors from that lorality.
MUTUAL RESERVE FUND LIFE ASSOCIATION,
BROAD BTREET MOUSE,
OLD PROAD STREET, E. C.,
LONDON, Eng., Jan. 0, 1503.
To the President, Dimctors and Members of the Mutusd

Hesepve Fund Lite Assoclation, New-York.

Grentlemen ;. We have to roport for the year new biusle
noss amounting to 7,818,750, shewing an increase * of
#1,713,250 on the preceding ¥oar.

Soveral new branchies hase been opencd In the cours®,
of the year, and slthough It Is o present too early te
speak of reaults we think toet the futurs will quite Justitg
our efforts to thus extend the Lusiness.

ihe chief stimulus which the department pecelved wis
the vIis of our distingnished President In the weuth of
July, which acted as an Incentive to our agnts, as wab
demonatrated by the loflux of new husiness duging the
months of Beptamber and October, usually § dull peried of
the year for lite insuranee. The President's visit hes
wlso fnapired confidence on the part of ot membens.

Mr. Harper, ever anxlous to srpenethen our hands, aps
polnted an Agency Manager, wha has entered most actively
upon his dutles, and we hope by o fusther development of
our @Jemy systetn that the business will grosy accords
ingis.

During the vrar,

E. D. Jones,

in mortuary calls and dues, we have
colloctod Ui not inconaldieble st of BI510T3.

Our death claims  have been heavior than usual,
amounting to L£20,800, Like il other ife organlzations,
we find that the dreadful seourge of Influcnra has lefs
ita matks upon our mortalily cxperience | perhaps the
death has not always lwon ascrilod ti 11, but thoss puls
plaints whieh 16 copenders bave ben strongly

menary
In evidenee,

A4 we have befors pointed onut, the future will much

depend upon our own A tvity., We have an Assoclation
o work for sevond to none fn Its success, jts utlioy and
Consclous of this fact, we begln  aup

its Beneflosoee,
laliora with ' ponewed eilorts, strenothencd b our experis

shoo of the past, and by our fuith in the sounduess of the
Association’s principles, wiving as It does, life jesurmnes
at cost, and bringing 1t within the rach of all sectlons
of the community.
We have the
talthtully,

honer to be, gentlemen, yours VeRp

F. D. JONES, Director-Goneral,
JAMES T, GRIFFID Troasuret,
1TDWIN I SPELRS, omptroller.
ROBERT MUILR, Areney Manarer.
JUIN LOWLES, Cly Manager.

———

THE LIVERPOOL DEPARTMENT

A report was also tend from A . Harvey, manager
of the Liverwol departoent, speaking enthusiagstically of
the faver with which the Mutual Ileserve plan met In
thut locality ond especially of the stimulus sfMerded DY
President Harper's recont visit to Eutope,

R

OFFICERS ELECTED.

he annual meeting of the wembers, the
Hoard of Inrectors met and orenolzed and elected tha
following ofivers for the yeur 1893 :

DWAIRD B HARPER, President.

0. 1. BALDWIN, Vi <President. iy
H.J. REINMUND, sceand Vied resldent,

[ 1. b WELLS, T Wl Vice-President.

1. A. BURNHAM, onnsel,

I.ll)ll.\' W, VROUMAN, Tressurer.

erul Suporvisor and Inspectoly

At tha elos= of t

1. ¥ PHELDS, G

(¢, K. MeCHESNEY Comptroller. >

. T, BRAMAN, Secretary.

g W, BOWDEN, M. b, Medicul Director.

1. I, SEAMAN, M. D., Médical Superyisors
J. M. STEVENSON, Asslstant Boorelan ¥

Asilstant Secretary.

. D, Uhalemin Investment Commithels

N, Supervisur Supply Department,

H. M., HITUCHUOCK, M. D, T. B. CVAMPHBELL, M. Dy
J, D. GOBRMAN, M, D, Asuistant Medical Directuss

E. D, LUDWIG, Superintendent

. B, HARPER, M. J. REINMUND, F. A.

Pasentive Comuation.

. LALDWIN, Chalrman D ath i luim Commitiea

JUMN J. ACKER, Auditors,

COUNCIL OFFICERS,

WM, WILSON,

11. A. NIELROFP,

JOIN M. JORDAN,

J. T GRIFFIN,

8 M. TYNt, D. D,

Bir W, GUYER HUNTER,
M. D.

. T. AMSDE

BURNIAM,

0.
BAMULL W, WEAY,

A. N. BRADY,
WALRRING KENNEDY,
p. B CAMERON,

1. M. SHIELL®

1. b, JONES,

A. R. IARVEY,

J. BOCHARD, M. D,
HENRY L. LAMB,

When the reports had all been read, speeches wers
called for from different persons present, and thoss
anmed above respendid,  Then Mr. Lamb offered these
rosolnttons, which wete nuanimously adopted ;

The policy holders, members of the Mutual Rescrve
Fund Life Assoclation, at the Twelith Anoual Meoting
assembiled, having heard with pleasure the most exhaustive
reporta of the Preddent and the other officers of the Assos
clation, vontaining a Ml record of the traasactions of the
A soclation, for the past twelve months In purticular, es
well as for its antire history, which reports fully sot forth
the amonnt of Death Clalms pakl, amount of ws-e's avd nan-
ner of thelr investment, the Hst of Investmetits, certiflontes
of Auditors and Fxpert Avcountants, and which fully dei-

tes that the business of this Assoclation has bosa

only necesary to add that our mortuary o ruts have
ineroused (n an astounding manner during the past yeir,
| hat one number of applieations has been onethird mora
than during the previous year, and that the insimpes
pow i forve Is nearly. the double of what It was ak
the thwe of my  last personal report. The death losses
have been more  imersiie, put the entire amount jald
during the year has heen only 181,000 franos, wherras, our
mortnary ea'ls for the same period have been 487,720.45
| franes,
| Naving occuphd so much space and time in tracing
* ghe history of Insurance In France and the relations of the
| aconomical ides Introduced by the Mutual Reserve Fund
Life Association to this history, L have left my=ell but a
!few moments lo which W speak of the otber- gouniries

uwnsactid  Intelligently, honestly and suceesstully, and
that this Assoclation 1+ the peer of any Lite Insuranes
urganigation fn the world.

Iesalved, “That the special thaiks of the members arg
due to Mr. Fdward B, Harper, Prosident, and to all of its
oficers and direotors for thele falthfulness o the performe
ance of thelr varlous dutles.

Last evening President E. B. llarper enlerialned &
oumber of his mssoclate officers and agents of tha
Mutual Reserve Fund Life Assoclation at dinner ab
the Lotos Club rooms, Twenty-first-st. and Fifth-ave.
Informal speeches were delivered at the elosa of e

dinner by Mr. Harper and mauy of his guests,
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